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MORE CREEK POSITIVE PRE-FEASIBILITY STUDY COMPLETED

July 17 , 2015 — Vancouver, British Columbia- Cliff Grandison, President of Alaska Hydro Corparat is
pleased to report that Sigma Engineering Ltd. lediseted to the Company the completed positive Pre-
feasibility study for the Company's proposed MoredR hydro electric project. The Pre-feasibilitiydy
shows an Internal Rate of Return of 16.85% andtephesent Value of $51.8 Million at a discount rate
10%.

The proposed 75 MW project located in northwestd®@sists of access roads, an intake, dam, tundel an
penstocks, powerhouse and generating equipmensgntiasion line and interconnection to the Bob
Quinn BC Hydro substation. It is approximatelykid by road from Bob Quinn Lake on highway 37 in
the Skeena region of British Columbia. The Moredkrtransmission line will be designed to match and
intertie with B C Hydro's 287kV Northwest transniissline at Bob Quinn Lake, approximately 13 km
from More Creek. The dam is designed as a rotlerpacted concrete dam with a reservoir height of 84
metres, and length of 300 metres and 8 metres aidtie crest of the dam. The hydrology is baseti%n
years of recorded water flows on More Creek. Tiogegt is expected to generate up to 345 GWh of
electricity annually. The dam has an expectedslifen of a minimum 50 years and, with maintenamge,
to 100 years. The Project Description is postetherCompany's website at www.alaskahydro.com. The
financial analysis prepared by Sigma Engineerimgiags a 40 year life.

The Pre-feasibility study estimates constructiost od $238 million and a total capital cost of $297
million including engineering, project finance anflation. These results are based on a financfrg)
% debt with 25 year amortization and 20% equityegpected price of $100 per MWh escalated for
inflation and an effective rate of interest of 5.5%he project has a number of opportunities for a
economic improvement, principally in dam constroigtcosts, potential downstream benefits and
development of marketable carbon credits.

For further information, please contact:

Cliff Grandison, Interim President and Chief Exé@oaifOfficer
(604) 929-3961

Neither the TSX Venture Exchange nor its Regulahiervices Provider (as that term is defined in pbécies of the TSX Venture Exchange)
accepts responsibility for the adequacy or accurafcthis release.

Certain statements contained in this release mastitote forward-looking information. These statatsemay relate to future events or future
performance, including the estimated costs andduperformance of the More Creek project Theafsany of the words “could”, “intend”,
“expect”, “believe”, “will", “projected”, “estimate d” and similar expressions and statements relatmgatters that are not historical facts are
intended to identify forward-looking informationcaare based on the Company'’s current belief or aggtions as to the outcome and timing of
such future events. Actual future results maedihaterially. Any forward-looking information rined in this release is made as of the date
hereof and the Company is not obligated to updateedise any forward-looking information, whethes a result of new information, future
events or otherwise, except as required by appléicakcurities laws. Because of the risks, unceiitgnand assumptions contained herein,
investors should not place undue reliance on fodvalooking information. The foregoing statements esglse qualify any forwardooking
information contained herein.



